
INDUSTRIAL INVESTMENT
FOR SALE 

(Tenant Not Affected)

IDA INDUSTRIAL ESTATE
Cork Road, Co. Waterford

120-124



•	 �����Single let industrial investment 
located in IDA Industrial Estate, 
Waterford

•	 �����Let to Waterford Institute of 
Technology (lease expiry December 
2025)

•	 �����Passing rent of €110,250 p.a. with 
fixed uplift to €115,762.50 p.a.  
in Years 9 & 10 (2024 onwards)

•	 �����Extending to approximately  
2,734 sq.m. (29,430 sq.ft.) GEA

•	 �����Ample surface car parking spaces

•	 �����Guide price in excess of €1,100,000

•	 �����Guide price represents a net initial 
yield of 9.11% and a capital value  
of approximately €37 per sq.ft.

•	 �����Tenant Not Affected.

EXECUTIVE  
SUMMARY

NB. For identification purposes only



The subject property is located in the IDA Industrial Estate 
Waterford, which is accessed off Cork Road. Waterford City 
is the country’s fifth most populous city in the Republic with a 
population of approx. 53,504 persons (Source: Census 2016).

The IDA Industrial Estate is adjacent to the Waterford Institute of 
Technology, close to the Whitfield Clinic and east of Waterford 
Retail Park. There are a number of established industrial and 
business locations in the immediate area including Westside 
Business Park and Cleaboy Business Park.

As well as circumnavigating Waterford city, the Outer Ring Road 
also links the N25/N11, providing onward access to Dublin and 
Wexford to the north east and east respectively and Cork to 
the west. Other occupiers in the industrial park include Nypro 
Healthcare, WorkLAB, Honeywell International Technologies 
Limited, Keltech, Waterford Enterprise Centre, Teva, Bausch & 
Lomb Ireland and Cartamundi Ireland Ltd to name a few.

LOCATION
WATERFORD INSTITUTE OF 

TECHNOLOGY CAMPUS
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WATERFORD 
CITY CENTRE



The property comprises a substantial 
single storey warehouse building with 
ancillary office accommodation.

The unit is of concrete/steel portal 
frame with concrete block infill 
walls, incorporating a concrete floor 
throughout. On office/training area is 
provided to the front of the unit and 
comprises 2 x training rooms, stores, 
entrance lobby and WC Facilities. The 
rear warehouse is sub divided into two 
separate areas Lighting throughout the 
warehouse area is by means of hanging 
fluorescent lights. Goods access is 
provided by of an electrically operated 
roller shutter door.

The property has the benefit of ample 
surface car parking spaces to the front 
of the property.

The entire property is subject to a Full 
Repairing & Insuring lease in favour of 
Waterford Insititute of Technology for 
a term of 10 years from 01.01. 2016 
(lease expiry December 2025) at a 
current passing rent of €110,250 per 
annum exclusive of outgoings. The 
lease provides for a fixed uplift in the 
rent to €115,762.50 p.a. in Years 9 & 10 
(2024 onwards).

DESCRIPTION

TENANCY SCHEDULE OF ACCOMMODATION

*All intending purchasers are advised to verify the accuracy of all floor areas.

AREA SQ.M. (GEA) SQ.FT. (GEA)

Warehouse 2,322.02 24,994

Office 412.11 4,436

Total 2,734.13 29,430



TITLE
Long Leasehold.

Folio No. WD4850L.

GUIDE PRICE
Offers are sought in excess of €1,100,000 which 
represents a net initial yield of 9.11% and a capital 
value of €37 per sq.ft.

VAT
Transfer of Business Relief.

BER

VIEWINGS
All viewings are strictly by appointment through  
the sole selling agents QRE Real Estate Advisers.

SOLICITOR
O'Brien Lynam Solicitors 
Naomi O’Connor 
T:	 +353 (01) 678 7446 
E:	 noconnor@obl.ie



PSRA Registration No. 003587. 

The agents on their own behalf and on behalf of the vendor/lessor of this property, give notice that: (a) these particulars do not constitute in whole or in part an offer or contract for sale or lease; (b) none of the statements contained in these particulars 
as to the property are to be relied on as statements or representations of fact; and (c) the vendor/lessor does not make or give, and neither the agents nor any of its members or any person in its employment has any authority to make or give, any 
representation or warranty whatsoever in relation to the property. The only representations, warranties, undertakings and contractual obligations to be given or undertaken by the vendor/lessor are those contained and expressly referred to in the 
written contract for sale or agreement for lease between the vendor/lessor and a purchaser or tenant. Prospective purchasers or tenants are strongly advised to: (a) satisfy themselves as to the correctness of each statement contained in these particulars; 
(b) inspect the property and the neighbouring area; (c) ensure that any items expressed to be included are available and in working order; (d) arrange a full structural (and where appropriate environmental) survey of the property; and (e) carry out all 
necessary searches and enquiries. Any representation including descriptions, dimensions, references to condition, permissions or licenses for uses or occupation, access and any other details are given in good faith and are believed to be correct, but 
any intending purchaser or tenant should not rely on them as statements or representations of fact but must satisfy themselves (at their own expense) as to their correctness.

AGENT DETAILS
QRE Real Estate Advisers

Bryan Garry  
MRICS MSCSI 

M: +353 (0) 83 3918 649 
E:  bryan.garry@qre.ie

qre.ie
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